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ministry of law, justice and company affairs 

(Department of Company Affairs) 

(Company Law Board) 

ORDER 

New Delhi, the 12th March 1976 

G.S.IL 237(E).^—^Whereas the Company Law Board is satisfied that for tho purposes 
of securing the optimum use of scarce resources of equipment, people and materials and 
to devise tho maximum benefit from the collaboration agreements entered into with foreign 
firms and countries and for stabilising major lines of diversification and undertaking a 
massive expansion programme to provide the missing links in the manufacture of critical 
machine tools and machinery in the country and for ensuring co-ordination in policy and 
efficient and economical expansion and working of Machine Tools Units it is essential 
in the public interest that the Hindustan Machine Tools Limited and the Machine Tool 
Corporation of India Limited being Companies incorporated under the Companies Act, 
1956 (1 of 1956) which are engaged in the production and sale of machine tools should 
be amalgamated into a smgle company. 

Now, therefore, in exercise of the powers conferred by sub-sections (1) and (2) of 
section 396 of the Companies Act, 1956 (1 of 1956), read with the notification of tho 
Government of India in the Department of Company Affairs No. O.S.R. 443tE) dated 
the 18th October, 1972, the Company Law Board hereby makes tho following Order 
namely:— 


(809) 



810 


[^AiT 1I-- 


tti£ OA/EtTli Of INDIA fiXtRAORDlNAkY 


I. Sbort title.—Ihis order may be called the Machine lool Companies Amalgaiuation 
Order, ry/o. 


2. Dehnltloiu.'—^In Uois order, unless ihe context otherwise requires; 

(.a) ’appointed day” means the 1st of April, 19/5; 

toj "dissolved company” means tlic Mactune loot Corporation of India Lrmiied, 
Ajrncr. 

3. A niHlg a mH doii of the Companies.—As from the appointed day, the underlaUng of 
the dissoiveu company suoject to eneumoranccs ihereon, ij; any, srrah stand transrerred 
to and vest in me Ximdustan Macmne root miiiiteu, wmen company snarl immediately 
on snen transrer be deemed to oe me company restnung Horn ine amalgamation. 

Explanation .—The undertaking of the dissolved company shall include all rights, 
powers, autnorities and privnegcs and an property movaoie or immovaoie, mcludmg casn 
balance, reserves, ^revenue, revenue oaiauce, investmeni and aU otner mtcrest and rignis 
in or arising out or 8ucn property as may eciong to, or Ce m me possession or, tne disaoiv- 
ed company immediately oeioro the appomted uay and all oooKS, accounts and uocunionts 
relating tuereio, and aiso acois, habmacs and oougauons or wnaiever Juna men existmg 
or tne dissolved company. 

4. TiaiisiM of certain Items of property.—For the purposes of this order, all the profits 
or losses, il any or botn, or tne mssorved company as on mo appomted day and tbo revenue 
reserves or ueuerts, if any, or oom of tne oissoivea company, wuen uunsreirtd to tne 
company lesintmg from me amalgamation unuor me provismns of mis order, snail res- 
pecuveiy rornii part or me proms or losses, ir any, or uoin, and me revenue, reserves or 
dencits as me case may be, of me company restnung irom me aimugamauon. 

5. iiavlug of contracts etc.—hubject to iitc other provisions coutamed m this order, 
all contracts, oeeds, bonds, agreements, and outer instrLimcnts of wnaiever nature to 
woicti tne dissolved company is a party subsisting or navmg ettect immediately before 
tfie appointed day, shah oe of us fun. lorce ana eiiect against or in favour oi tfie com¬ 
pany resulting from tne amalgamation, as too case may be, and may be cuiorced as fuiiy 
and etteemany as if, mstead oi the dissolved company, me company resulting from tfie 
amalgamation had been a party tfiereto. 

6. Saving of legal proceedings.—If, on tfie appointed day, any suit appeal or other 
legal proceedings of wnaiever nature by or against tbe dissolved company be pending, 
the same shall not abate, be discontinued or be in any way prejudicially aliecied by 
reason of tfie transfer to company resmimg irom mo amalgamauon of tne undertaking 
of tne dissolved company or or auytnmg contained m tins order, but the suit, appeal or 
other proceedmgs may o© continued and enrorceu by or against tne company rcsulung 
from me amalgamation in tne same manner and to mo same extent as it would or may 
bo continued, prosecuted and enlorced by or against the dissolved company if this order 
had not been made. 


7. Terms of transfer as respects shareholders la the dissolved company.—fl) In considera¬ 
tion of the transfer aforesaid under clauses 3 and 4, as soon as may be after tne appomted 
day, the company resulting from the amalgamation shall allot to every person registered 
as a shareholder in the dissolved company unmediately before the appomted day as many 
shares in the company resulting from the amalgamation as are equivalent in number and 
face value to the shares held by him in the dissolved company unmediately before the 
appointed day. 


(2) The company resulting from the amalgamation shall send by post to every person 
whoso name is entered imm ediately before the appointed day in the Register of Share¬ 
holders in the dissolved company a notice giving particulars as to the ahotment of now 
shares to him and an allotment letter for the new shares. 


(3) Every shareholder in the dissolved company whose name appears m the Register 
of shareholders in the dissolved company immediately before the appomted day, shall 
be entified on presentation, within two months from the day of receipt of the notice 
rofwTcd to in sub-clause (2), the allotment letter and the share certificates In respect of 
the shores held by him in the dissolved company, to receive In due course share certi¬ 
ficates from the company resulting from the amalgamation m respect of the shares 
aUoMcd to him. 


f4> Anv right specified in sub-clause (3) shall, during the period begmnmg wth the 
antitoled day and ending with the day immediately preceding the day on which the 
cSnMny resulting from the amalgamation issues fresh share certificates to the sha^ 
holders of the dissolved company, be transferable in like manner as the shares In the 
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company resulting from the amalgamation themselves are transferable, and the transferee 
of such right shall be entitled on presentation within thirty days from the date of transfer 
of the letter of allotment, the relative share certificates in the dissolved company and the 
documents of transfer, to receive share certificate from the company respiting from the 
amalgamation in the same m'anner and to the same extent, as a transferee would have 
been entitled. 


8. Provisions with respect to taxation.—^All taxes in respect of the profits and gains 
of the business carried on by the dissolved company before appointed day shall be payable 
by the company resulting from the amalgamation to the same extent as they would have 
been payable by the dissolved company if this order had not been made. 

9. Provision respecting existing officers and other employees of the dissolved company.— 
Every officer or other employee (including within that expression the auditors but 
excluding therefrom the directors of the dissolved company) employed immediately before 
the appointed day in the dissolved company shall, as from the appointed day, bccoiM 
an officer or other employee, as the case may be, of the company resulting from the 
amaIgan>ation and shall hold his office or service therein by the same tenure and upon 
the same terms and conditions and with the same rights and privileges as he would have 
hold the same under the dissolved company if this order had not been maue snail 
continue to do so unless and until he is duly removed from his employment in the Com¬ 
pany resulting from the amalgamation or until his conditions of employment arc duly 
altered. 


10. Position of IMreefors.—Every director of the dissolved company hoffiinp 

as such immediately before the appointed day shall cease to be a director of the dissolved 
company on the appointed day. 

11. Dissolution of Machine Tool Corporation of India Limited—^Subject to the other 
provisions of this order, as from the appointed day;.— 

(a) The Machine Tool Corporation of India Limited shall be dissolved and no 

person shall make, assert or take any claims demands of ^ocwdings aRaiurt 
the dissolved company or ag-inst a director or an officer 
capacitv as such director or officer, except in so far as may be necessary 
for enforcing the provisions of this order; 

(b) the right of every shareholder to or in respect of any share in 
^ ^ cZpany ^nall be extinguished and thereafter no 

make, assert or take any claims or demands or preccedmgs m respect Of 
any such share. 

12. Kcglstratlon of the ordev by the U-glstrar of Comnantes—Tbe the TgirtraJ^of 
Board shall as soon as mav be after the issue of this order, send to the Registrar ot 

Companies, Karnataka and Raiastban a copv of tffis 

of the Memorandum of Association of the Hmdustan Machine Tools Limited, as altere 
by this Order on receipt of which, 

(a) the Registrar of Companies. Karnataka shall. 

fi) register the order on oavmetit of the ‘fhTrrLtraEon 

ing from the amaffiam-tion, and certify under Ws hand the remstrat on 

thLof within one month from the date of receipt of a copy of the order, 

(ii) make necessany alterations in the Memorandum of Association of Hindustan 
Machine Tools Limited; and 

fo the Register of resuTt^^ from amakawa- 

tlrTuTcSnsoliJak them and shall keep such consolidated documents on 

bla file. 
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appointed day, be the Memorandum and Articles of Association of the Company result¬ 
ing from the amalgamation, subject to the following modifications, namely;— 

I, Memorandum of Associafion.-^ln paragraph V for the words and figures “the 
Authorised Share Capital of the company is Rupees Thirty Crores divided 
into 3,00,000 equity shares of Rs. 1000/-” each, the following shall be 
substituted:— 

"The Authorised Share Capital of the company is Rupees Thirty Four Crores 
divided into 3,40,000 equity shares of Rs, 1000/- each”. 

n. The Articles of Association .—For Article 4, the following article shall be 
substituted, namely:— 

"4 The Authorised Share Capital of the company consists of Rupees Thirty 
Four Crores divided into 3,40,000 equity shares of Rs. 1000/- each.” 

By order of the Company Law Board, 
[No. 24/5/74-CL. IH] 
P. B. MENON, Member. 


(qrrqrft ^ 

^ 12 rN', 1976 

RTs Vio fJIo 237 (W).—srWR'TTRFl ft W t ssjtC 

*ftT RTRlft % tfTT rTsIWR RTqttT % IFTtRRptf SiTr RR? 

gftr iTiff % ^ ^ ^ RgfROTTT 5riRT ^ €t % fRtr 

sfK RlfH R'fRTT ^ ^STcTT ^ RtC 'hl'+.TtRft tWCT ?f|T 
^ ^ RTRRPF t fR f?;??FTFr RlftRFFR Rhl R^ ^FTTRt- 

^BIR RTR 1956 ( 1956 ^1) % RtftR 

RRTrTRR felT RRT I 

443(3^) 

efTftRT, ISRR^t;, 1972 % RTR RfRfRR*T, 1956 { 1956 ^111 l)) RRl 

396^?wn(l) wIt ( 2 ) gft, Wr rV 

fRRf^’RT t, :— 

1- RpnRtRTR.— ^RT^^RrRR'ifWRVRn:^*-qrdqi R>TTRRR, RT^ 19 76 

i ' 

2. tirtRTSITtl t" TR RT^ if, RW fFF ^ ?nRRT R^5TR R ft, — 

(if) "fRRRfRR”^ IRRR, 197 5 RfRRRtl 
(^) "fRRfRR % RRtR Z?R ^ftCRR RTF Itf^RT Mrrt, 

R-niiT RfR^R 11 
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3. — filwfeT ^t.fsTErfcr 'rn^ ffr ^ 

% JWtfr ^n^TfrcT sflT 

fnlfsa ^ ^IHMI jflx STrlT^r TT dwM 't‘*-H'fl % ¥T ^T dnlTl ‘>11(1^11 ^fi' 


wcitvtw. —fjrEtftrf ^rr^TTfr ^ ^qipT % SRfjf^T fnft IffERnT, Vlfddijf, 
sfr?; f^wRjspn; wk ?Tvft itr f^RT% srfdiirT, w^STfOTt 

7T3R^ ?(I^l7ii!r, f^rf^FT 5Cfk (TPTfrr if ^TT ^ ^ ^nff 5FIT %( ifk wfe- 

^TT ¥ft 15fT r?nm fcr % f^fer spTtFft % ft, jtt ^ Jr cm 

F»fr srf^, ?At d^r f^fer ^rmf) ^ cTcwt ^ sffr 

!?TPm «rkwiranT i 


4. vT'"rTfim 'R^'WTwt.—^ 5 ^ ^rr^in-% 

^ JTT flPfJTt, ITT <T>ff cm Prardd % VK^ 

mTfifrf^Tt ITT «n€, irf^ ITT ifFrt, CST^ t ^ ’ETT^ % % STtftiT mrff^FT % 

'TfW'FPmr ^Hrdcd if STT^ ^T^ ^mff ^T^cTfeT W^^TiT % mRiTTHT^VT 

wfefc^ ^ TTT% ijmdY % ^T^injT: cmfr iTTfiffriff, itR ^ in ^ % sfR, ’m^trlcr 
<N^, wRfefnift in nr^ % mr ffif i 


5. nf^r^Twf, wift vt ®in^rw.—^rr nr^ % q^r yn^njf % ^nftn jit, Rrrirnrn 

in finm Rd srwft n»ft Rwsr, ^laT^r, wi: nYic f%nt »fr wtt ^ n^r 

fkm^, f^rirJf f'd^fer ^mff 'TWfn: |, mrnm % qfimiTm^ nf^cr^ Jf nT% ^?ff 
i rrm f T %, im f^fn, in to n w tott ^ % ttttt %(r T('*n7f ?{tifr nk 

sTitm: EjiifcTiTr ni 5TnTiT> n sp^n Rm ^ n%in nrnt ftnfer 
^rtqift %^q-R TT d*Tmdd 4 : Tfrorn^wT ?TRfm n nr^qrcff ipmff 'ram-?ff 1 


6. f^fsTi: tfi infant vV «iT»rw .— irk, kiR kn k^fcr grn in 
kT;^ ^>1TT^, !Ffk'm krfr ^ sFfTR ik str kfa^ irnifnfmr ?t, eft knfaR 

spmft % ^■’pn w. dniJidd % qfnJTRTWTnferR ^nkqnfr qrFqift ik sfcito % wr 
in ^ srit^r # sFdkR: fkft qm % irto mw ^wm ir^ ^r ^snimj ^ nnr'n 
tw isTTO.iTT, in 131T TT kifr wrr qrr sr^ ir^ 'rfin, WTtn in 

nnr ^4 Trf|irr miifdd % 'THm^d^'T nkaFT Sf nr^ ^Teft ipmft bttt ^t ki^ ^ 
ftk % sfik ^Tft Rncm: to ^ nknfrkR^ m nqfift sfk n^kn ^ 'sn 

^nt nk 3r^ TO 4 kqfer qmiff jnr in k^'^, ^rfnqtkicT wk nqfro 
*k ^TTcft in ik ^ TOdV irk iTf nr^ TTkcT n km nin ?tcn I 

7, knfecT VfiTiiV % (inumiff vt ^rniw wi?rr»T ^ Otw^iit.— (1) Q'^s 3 nk 4 

% iTEfk g;nfTO nidTO % HidfiFiT , kucT kn qijmr ittittoto irffw, nm^TO % afTOm- 
m?T nkcTcq if nrt fl TOnfr, kim kn % ^ knfeT TORft % ^ttotto ^ 

^ if xfk^w 3 iTkn qft, mrnTO ^ TtwroT^T nkror if wrt TORfV 
if fTOcT kn it 5 t^ g;# kqfcr TOqift if fm n?fr "k trim nk wfTO ijro % 
TRcT^iT stn, sniffer »Rift 1 
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(2 ) % 'tIX'JTTRPI^T if int ft qjt 

f^twr JTET f^EET if ^ ^ f^fer ^Tfcpff Sf lf7IElT=pf % Tf^tT^T if THi fTTT 
^ 5iVf % ^ f^^TOiT ^ ^mV «fk ^ 5f i?ff % tni; | 

( 3)f^’eTf^^rPEff ^TSt^^ET ^f^TmTqr mR fiFT % ifv ^ f^Rfel 
qvPEff % RRRn^ff % tTsitst if RwoR (2) if Prfsr^ ^ snf^ % if jft rtr 
% f^Rfer if A\<\ ^ Riff ^ Rl^Ti 'fR’sffr’EfirJTiTIiriRfOTT^ 
TT, ERR Rfcn; HRTRRR ^ RfifRR if RT^ REff REqrff ;gr^ ffl-iffe R 

Riff ^ RTOR, RiT RRTRR^ RM RE;ft RT ^qT^rC ^RT 1 ( 4 ) RWOT ( 3 ) if f qfqt^tij 

^fff iff RftpFR PeET fcr % RTGR ^ REff rVt f-RR fcf RRTRRR % R R <T; q 

if RT^ RERRf f^feE REiEff % RitRRJpf R?r Rir URT iT E R Riff RT^ff |, RR^r ifRi 
yfsEff tER Rfr RRER RETf REfu % jffTnT, Riff RqRT RETOJffR ^ ^ fRT RRr$RR ^ 
SRuimWER RfeER if RTf gt Rrrq^ff % RR RETlRfR ^ sftT ^If RfoRR RR RETfEff. 
filRfeR J(ERiff % RTRS RR RRTRR^ ?ffT RERR "iff EIRT^iff RTRIR TR % RRRR <lff 
RfffR ir ^ fER % iffRT ferRT SR, RRTifRR % hTiRIRWCR RfiRW if RT% REff 
RRRRf % sfR RRTRER RTET'Rif RR Riff fffR if ifrr Riff iftRT RR ?5R5tT ^‘fRT ^RT fR ^ 
ifr RETfl^ 5WI ?fRT I 

8 - RTT«n R Wrt if RWR.— fiEEI ftR % gR, fRRfjR «pREff JTU fipir qiT 
qrTTRTi; % RTRf ?fK RfRRERf ^ RTRR RRf RRTRRR % RfWRFm RpIRcR if RTR 
REff REqsft sect Riff fEIRK RR RRR ^ fRIRTT RR ^ fRRfeR fTH^ff SET ifiR ^ 
qfq inj RT^ R fipRT RRT ?fRT 1 

9. fRRlRR RfRRf % fRRRlR RfftUrfflff r\i RIR RRRTflRf % RT^f if RWR.— 

fqiTR fR^ % ^fR^R fRRfSR RERRf iffRRtf^ 5ERR RfERR^f RT ?ER RlfRTff(^ RR if 
fqRfsRRERRf %RTdWRlrfiRfRRtfRERfR^RRTRfiRfTORl^|),fRRRf^ir^HinifRR 
% RfRRTRIRR RflRIR if REf RTlff RTPePt RR, RRlfiRfR, Rf^RTT^f RT R^R RRfRiff 
ffT REFRT Rfr RRif ^IrTr RRT Rfr R^ fRR^RRf ?ftT ?EfT TI rU R^ Rftmff Wk 
f^;Ef!JRRif R^ ''JTRT RR RRR R^RT RT itRT R^RT k R^ fRRfel R E R sff if OTTR 
RTIRT RfR R^ Rikr Rff f%Rl RRT ffRT rVi R^ RR RR: ^RT RERT RR RR: RR 

RRliEET ^ RfomTEWr RtfeER if RlEt REif MRR-ff % fRRfRR ^ RfRRTR; ?RER R^ RTRT 
RT RR RRi f^ RR% fRRfRR Rff ilR R*-R+R: RflRfRR R^ ^ RTlff 1 

1 0. Rtf kRfR-—f^fel RRRRV qq fR^ilRT ^jff fiEEr fRR ^ ifRT RR 

^R if RR RTER RiR RT, fRRR Rff f^Rfer RRRRf RR f^kflRi R^ <^ll I 

11. RWfR^TO RRTqfTSH WEB fwfRIB iPT ftWIR.— ^ RlklT % <ER RRRRSTT 

% RTtfTR |R;, fsEET fRR ir ^— 

(Rj) RiffR R^R RRTRtkET 5TTR5 #-RRT fRfRR? fRRfof ^ Riqjff iffT qfff vff 
SRfRR, fWRR RTPEft % RT Riff? fRkl'^ RT WftpET^ f^ RRRft ^ir 
fikiE;RTRfRRnftRft|fRRRif, RR^fRRTR, 5UR fip ^R’RkiT % RWRf 
RR RRR RTTR % fkl^ RTRRRRR RTRW^ ?f, Rff^ RTRT R^ RT^RT, Rfff 
RET R^ Ri^RI RT WfRT^f R^ RiW; RfiT 
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(gf) ^ ^ 'RFT TT ITT ^TOT, snqsp ^T^TETn:^ ^ 

*F7: ferr srirniT, sftr ^r ?iT?r "i^r 

12. v?«rfWtff % arm ^niJir »»rT Mh, ^ti, ^ 

%3rTfVf^5rT^%WER3;in^'T*ri!ft5r, 'frprfH^rf 'iP^^'K, WfRF^i'k tt^rstr- w 
?TT^ 5lf(T W STT^ 5RT JRTTTfX^f^ ^clRT ^ ?fW- 

irm ^ ^fiRr srf^ RfiH', ^nr, srrfRr «t^:, 

(«f) «F*-Mr^1l' ’FT Tf3iT?'n:, — 

(i) Tmr^m 'Tf^rtR^^T !Tft?R?r ^r ?Tr^ ^'VsfRq^STTT PT%r 'ifliT % 
TT: 'Ft 5fk ’JR RT^ ^ irfR ^ JTTpR 

’^1' t IT’fr RTR % RtTR RTRTT ^TT^ ?r 

snrrfqR ’t^iit ; 


(ii) RiiftR^?R fRprJE^ RRHRIT’T ^ ’F^RT; *rtT 

(w) qRRpRff ^ T^R^TT, TIRWIR ’JR RT^ ^ ^'TT, RRFT 

RR% 5TRTSTT ^ JrpSR^flRRR STRiIrR *f;?’TT, rIt f^fsR^TJRRT ^ RRff^ 
TP^R^a-Ry RfRfRiRR FT RR^ "RR ?TfRR ^ Rf RRTI^Rf RtT RRR 
'T^-^fnfl'f %■ <,P>l<r^lir ^Rlfe’F ^ ^pRR ’tie’ll, Rt ^RTIRjft ^ STTpR 
'R ^ RRT^RR % qfRR;iRWr RpRTrR if ijjf ipT 

if T^RT, ^Hy. R^ RiTf^R Ri^RT Rpy ^ m + K RRPfR RRTPTRf R?! 
RRjfV Rir^R if TRfRT I 

13. W r^ n % RftRTFRR^ «FF<Hf % RRR-^TRR rSf PrrR fe- ^ ^t<F 

9;^ Pf{f5WIR RifffRRifR RtPrJr % Rt RRR-?rm Rk R^R^5 ^ fRRR kR if, RRT^RR 
% RfWR^R^FR Rf^ if RTf 5^ “FTqTff % fRFRfRpRR RRlRn^ff % RfffR ffRR- 

srm Rk: r^jr^r ^Irif, RRk:— 

I. ^fiw wrw.— <? TT V if, "•fHRTft' ipt snfRM RR fftR RRTT ^ aff 
1,000 WJRTir 3,00,OOORriRT*fRf iff^R^t" RS^If RkR^ «tr 
RRTR qR PRRPRfeR -RIT RTW :— 


'''TRR^J|ffmfR?’RR‘R'(’3ftRkkTRr^ 1,000 Wter^ 3,40,000 

RFRUfRt if f^R I l" 

II. ?^«TRR^f. — RR'E^R 4 % FRIR RT lRTRfRf%R R’JR^R W amiRr, 
RRf?!;;— 

" 4 TRrff ^ JTTfR^*fR'jsft ^kkr RTtf*RRT^^ i,oooRrir 3 , 40,000 

RTTtrr »hrit if Pnm 1 1" 

ifRRft ftrfg ^ % !jntR 5RT I 


[Tfo 24 / 5 / 74 -^ i^R IIIJ 

'Pfo effo Ref^ | 
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